CHAITANYA GODAVARI GRAMEENA BANK
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@ J (A Government undertaking sponsored by Union Bank of India)
Peteru Branch, Repalle Mandal, Bapatla Dt.

Ph: 08648-224988, 9394290901 Email id: bm0088@cggb.co.in

{RULE 9 OF SECURITY INTEREST (ENFORCEMENT) RULES 2002}
WHERE AS Borrowers: 1. Miss Bondalapati Putlamma, D/o.
Ramakoteswara Rao, D.No 14-24-7/2, Old Town, Repalle, 2. Sri
Bondalapati Rama Koteswara Rao, S/o. Manikya Rao, D.No.14-24-
7/2, Old Town, Repalle, 3. Sri Bondalapati Sri Lakshmi, W/o. Rama
Koteswara Rao, D.No 14-24-7/2,0ld Town, Repalle, Co-obligant/
Guarantor: 4. Sri Vakkalapatla Satyanarayana, S/o Srimannarayana,
D.No.14-23, Ullipalem Nagaram Mandalam, 5. Sri Bondalapati
Devendra Babu, S/o. Ramakoteswara Rao, D.No.14-24-7/2, Old Town,
Repalle, 6. Sri Bondalapati Dattu Babu, S/o. Ramakoteswara Rao,
D.No.14-24-7/2, Old Town, Repalle, Mortgager/s: 7. Sri Bondalapati
Devendra Babu, S/o. Ramakoteswara Rao, D.No.14-24-7/2, Old Town,
Repalle, 8. Sri Bondalapati Dattu Babu, S/o. Ramakoteswara Rao,
D.No.14-24-7/2, Old Town, Repalle.
availed credit facilities from Chaitanya Godavari Grameena Bank, Peteru
Branch and has defaulted to pay and is due to the Bank Rs.43,32,958 (Rupees
Forty Three Lakhs Thirty Two Thousand Nine Hundred And Fifty Eight
Only) as on 07-11-2023 plus further interest, costs and charges. Therefore
Chaitanya Godavari Grameena Bank in exercise of the powers conferred
U/S 13 of The Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act 54 of 2002 has decided to sell the
property detailed below in Public auction to be conducted by way of e-auction
through the website/portal detailed hereunder.
The Reserve Price of the secured asset detailed hereafter is fixed at
Rs.41,80,000/- (Rupees Forty One Lakhs Eighty Thousand only)
below which the property would not be sold.
The persons interested in participating in the auction and purchasing the property
shall deposit Rs.4,18,000/- (Rupees Four Lakhs Eighteen Thousand Only)
towards earnest money by way of EFT/RTGS/NEFT transfer in favor of the
Authorized Officer, Peteru Branch to the credit of the Alc No. 708811100000210
( BONDALAPATI PUTLAMMA E-AUCTION A/C) Chaitanya Godavari
Grameena Bank, Peteru Branch the Branch Code being 7088, IFSC Code
UBINOCG7088. The EMD has to be deposited before 4.30 P.M on 26-03-2024.
The intending purchasers after payment of the EMD have to register their name
with the e-auction service provider given below and obtain their user id and
password. The intending purchasers can take the assistance of the service
provider in creation of Login ID & Password, uploading data, submitting bid
and can also get training on e-auction free of cost.
The intending purchaser holding valid User ID/Password and confirmed
payment of EMD through NEFT/RTGS shall alone be eligible for participating
in the e-auction process subject to clearance by the Authorized Officer.
Minimum Bid multiples shall be Rs. 42,000/-.
The property will be e-auctioned on 27-03-2024 on the website of https://
bankauctions.in/ (E-Auction Service Provider) between 11.00 a.m hrs to 01.00
p.m hrs with auto time extension of 5 minutes each, till the sale is conducted/closed.
The property would be sold to the bidder who offers highest price/bid, and
the Sale shall be subject to confirmation by the Bank.
In respect of movable property, the successful bidder/purchaser will have to
deposit the entire sale price immediately on completion of Sale.
In respect of immovable property, the successful bidder/purchaser will have
to deposit 25% of the price /bid amount immediately with Authorized Officer
and in default of such deposit, the property shall forthwith be sold again.
The balance 75% of the amount shall have to be deposited by the purchaser
within 15 days of confirmation of Sale. If the amount is not paid within the
stipulated time, the amount deposited will be forfeited and the bank will be at
liberty to sell the property again. The parties interested to inspect the property
may do so on 20-03-2024 Between 10.00 AM and 5.00 PM.
The purchaser shall be liable for payment of local taxes, Excise duty and
any other statutory dues. The Registration charges and stamp duty on the
documents executed for affecting the sale shall be borne by the purchaser.
The property will be sold as per the Terms and Conditions displayed on the
website of the service provider on as is where is and as is what is basis.
The decision of the bank regarding sale of the property shall be final, binding
and will not be open to question. The Authorized Officer reserves the right to
cancel or postpone the sale without assigning any reasons.

Description of the Inmovable Property
All that part and parcel of the property consisting of
1. House Site Admeasuring approximately 242 Sq yards situated at
REPALLE in 14th Ward, 24th Block, Door No.7 and bounded by: East:
6 Yrds Width of joint gally, in that 3 yards width Joint Bazar, South: Site of
Bondalapati Babu Rao & others, West: 3 Yrds Width of Gally, North: Site of
Bondalapati Devendra Babu.
2. House Site Admeasuring approximately 242 Sq yards situated at
REPALLE in 14th Ward, 24th Block, Door No.7 and bounded by: East:
6 Yrds Width of joint gally, in that 3 yards width Joint Bazar, South: Site of
Bondalapati Dathu, West: 3 Yrds Width of Gally, North: Site of Bondalapati
Rangarao and others. The e-auction of the above mentioned property would
be conducted through the e-Auction Service Provider :
Name : M/s 4 Closure
Address : 605 A, 6th Floor, Maitrivanam, Ameerpet, Hyderabad - 500038
Through the e-Auction Portal : https://bankauctions.in
Help Line No’s.  : +91- 8142000064, 8142000062 and
Help Line E-mail ID : info@bankauctions.in, prakash@bankauction.in
Further details regarding the e-auction and the e-auction bid form,
declaration form and detailed terms and conditions may be obtained from
Chaitanya Godavari Grameena Bank, Peteru Branch, (Contact Phone
No. 9394290901, 08648-224988 ) and the same are also available in the
following websites : 1. www.cggb.in, 2. https://bankauctions.in
This is also a notice to the borrower (s)/guarantor(s)/mortgagor(s) of the above
loan under Rule 8(6) and Rule 9 of the Securitization and Reconstruction of
Financial Assets & Enforcement of Security Interest Act 2002.

E-AUCTION NOTICE

Place : Peteru Sd/- Chief Manager & Authorized Officer
Date :22.02.2024 Chaitanya Godavari Grameena Bank, Peteru Branch, Bapatla Dist.
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